
Exhibit IV

County School Other   Total
Capital Capital Governmental Governmental

General Projects Projects Funds Funds
Revenues

From local sources:
General property taxes 279,900,006$ -$                -$                  -$                   279,900,006$     
Other local taxes 90,739,106     -                  -                    -                     90,739,106         
Permits, privilege fees and regulatory licenses 7,928,524       -                  -                    -                     7,928,524           
Fines and forfeitures 2,180,571       -                  -                    -                     2,180,571           
Use of money and property 1,781,496       1,833,261       1,011,682         4,683                 4,631,122           
Contributions from developers -                  6,928,777       -                    -                     6,928,777           
Charges for services 24,686,027     473,028          -                    652,855             25,811,910         
Miscellaneous 1,745,202       15,518            -                    149,594             1,910,314           
Recovered costs 8,383,312       339,429          -                    -                     8,722,741           
Donations 2,394,273       -                  -                    70,424               2,464,697           
From component unit - School Board 54,204,819     -                  1,351,162         1,159,289          56,715,270         

From other governments 123,618,267   6,594,177       816,585            14,566,445        145,595,474       
   Total revenues 597,561,603   16,184,190     3,179,429         16,603,290        633,528,512       

Expenditures
Current:

General government 34,046,235     -                  -                    -                     34,046,235         
Administration of justice 6,387,765       -                  -                    2,070,204          8,457,969           
Public safety 112,572,186   -                  -                    5,753,976          118,326,162       
Public works 17,485,682     -                  -                    308,274             17,793,956         
Health and welfare 47,089,195     -                  -                    9,788,076          56,877,271         
Parks, recreation and cultural 17,525,415     -                  -                    38,376               17,563,791         
Education - School Board 252,571,230   -                  405,563            -                     252,976,793       
Community development 10,802,157     -                  -                    2,173,651          12,975,808         

Debt service:
Retirement of principal 33,843,492     -                  -                    -                     33,843,492         
Interest 17,941,758     -                  -                    -                     17,941,758         
Other 911,410          -                  -                    -                     911,410              

Capital outlay -                  48,554,613     50,936,632       -                     99,491,245         
   Total expenditures 551,176,525   48,554,613     51,342,195       20,132,557        671,205,890       

Excess (deficiency) of revenues 
over (under) expenditures 46,385,078     (32,370,423)    (48,162,766)      (3,529,267)         (37,677,378)       

Other financing sources (uses)
Transfers in 1,244,252       12,240,290     7,222,674         4,161,905          24,869,121         
Transfers out (21,559,236)    (676,975)         -                    (513,952)            (22,750,163)       
Certificates of participation issued -                  14,045,000     -                    -                     14,045,000         
Premium on certificates of participation issued 193,226          -                  -                    -                     193,226              
Lease purchases 21,639            10,744,567     427,633            -                     11,193,839         
Bonds issued -                  5,566,838       11,642,697       -                     17,209,535         
Refunding bonds issued 19,530,000     -                  467,387            -                     19,997,387         
Premium on bonds issued 44,160            126,697          263,303            -                     434,160              
Premium on refunding bonds issued 1,566,539       -                  -                    -                     1,566,539           
Payment to refunded bond escrow agent (21,043,376)    -                  -                    -                     (21,043,376)       

   Total other financing sources (uses) (20,002,796)    42,046,417     20,023,694       3,647,953          45,715,268         
Net change in fund balances 26,382,282     9,675,994       (28,139,072)      118,686             8,037,890           
Fund balances, July 1, 2004 114,756,989   29,698,356     67,404,904       866,162             212,726,411       
Fund balances, June 30, 2005 141,139,271$ 39,374,350$   39,265,832$     984,848$           220,764,301$     
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Net change in fund balances - total governmental funds. 8,037,890$       

Amounts reported for governmental activities in the Statement of Activities are
different because:

Governmental funds report capital outlays as expenditures.  However, in the 
Statement of Activities, the cost of those assets is allocated over their estimated
useful lives as depreciation expense.  This is the amount by which capital outlays
for capitalized assets ($83,974,207) exceeded depreciation ($23,625,427) 
in the current period. 60,348,780       

 
In the Statement of Activities, only the gain on the sale of surplus assets is reported,
whereas in the governmental funds, the proceeds from the sale increase financial
resources.  Thus, the change in net assets differs from the change in fund balance
by the net book value of the surplus assets sold. (382,827)           

Donations of capital assets increase revenues in the Statement of Activities, but do
not appear in the governmental funds because they are not financial resources. 861,913            

Revenues in the Statement of Activities that do not provide current financial resources
are not reported as revenues in the funds.  725,073            

Debt proceeds provide current financial resources to governmental funds, but issuing
debt increases long-term liabilities in the Statement of Net Assets.  Repayment of
debt principal is an expenditure in the governmental funds, but the repayment reduces
long-term liabilities in the Statement of Net Assets.  This is the amount by which 
proceeds ($64,639,686) exceeded payments ($54,886,868). (9,752,818)        

 
Under the modified accrual basis of accounting used in the governmental funds,
expenditures are not recognized for transactions that are not normally paid with
expendable available financial resources.  In the Statement of Activities, however, 
which is presented on the accrual basis, expenses and liabilities are reported
regardless of when financial resources are available.  In addition, interest on
long-term debt is not recognized under the modified accrual basis of accounting
until due, rather than as it accrues.  This adjustment combines the net changes
(exclusive of internal service fund changes) of the following balances:

Support agreement (18,120,000)$ 
Compensated absences (1,219,843)     
Judgments and claims 1,333,732      
Retirement plan obligations 60,940           
Amortization of bond premiums and issuance costs 1,716,553      
Bond interest expense and amortization of deferred amount on refunding (2,464,213)     (18,692,831)      

Internal service funds are used by management to charge the costs of insurance,
vehicles and communications and capital project management to individual funds.
The net expense of the internal service funds is reported with governmental activities. (773,180)           

Change in net assets of governmental activities. 40,372,000$     

The accompanying notes are an integral part of the financial statements.

Reconciliation of the Statement of Revenues, Expenditures and Changes in Fund Balances of Governmental Funds to the 
Statement of Activities:
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